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AOKYMEHT CO KNy4YHU UH®OPMALIUA
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHuot npopykt: KOKO MHBECT - [leTcko WTeQHO OcurypyBatbe Ha XWBOT, OCUTypyBake CO Bp3yBatbe 3a LieHaTa Ha y[enuTe Ha
nHBecTuymcknoT choHa BEMA TEXHOJIOTNJA co npentudmkaumckm 6poj 9140000000220 ynpasyBaH oa [pyLUTBOTO 3a ynpaByBare CO MHBECTULMCKM (HOHAO0BH
BEIA ®OHIOBW Al Ckonie;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JokyMeHTOT: 25.04.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WHBECT pgetcko wreaHo ocurypyBatbe Ha xuBoToT (OcurypyBare) e WHBECTULMCKO OCUrypyBake Ha XMBOTOT Kaj KOe AOroBOPYBAYOT O CHOCU PU3WKOT Of
BMOXYBaH-ETO Kaje LTo npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KWUBOTOT - 1ENT HAMEHET 3a OCUTYPUTEINTHO MOKPUTME BO CIyyaj Ha AOXMBYBatse, (2)
lMpemwja 3a BnoxyBatbe, Aen Of NpemujaTa koj e HaMeHET 3a KynyBare yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of GpyTo-npemujaTta 3a OCUrypuTENHOTO
NOKPUTHE, 0 COYMHYBA MHBECTULIMOHUOT AEN Ha NpemMMjaTa, a Ce KOpUCTM 3a Bp3yBakbe Ha LieHaTa Ha YAENoT Ha uHBecTuumckuoT doHg BEFA TEXHOJIOTUJA, HaBegeH Bo
nonucata 3a ocurypyBaweTo. COOIHOCOT Ha AENOT Ha NMpemujaTa HAMEHET 3a OCUTYPUTENTHO MOKPUTUE BO CMyYaj HA AOXMBYBaHe 1 MpemujaTa 3a BIoxyBatbe € u3bop Ha
[orosopyBayoT u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% of BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a
ocurypyBatse ce nnaka e4HoKpaTHO unv nosekekpaTHo, 1 (3) Tpoluoum 3a CrpoBeayBake Ha OCUrypyBareTo. TpaereTo Ha ocurypyBakbeTo Moxe Aa buge on 10 go 25
TOAMHY 33 MELLAHO OCUTypYBak-e
Co npemwjaTa 3a BNoXyBakb€ Ce KynyBaaT yAenu Bo OTBOPEHNOT uHBecTULmcki choH BETA CBET. BpojoT Ha yaenuTe LUTO ce KynyBa BO MHBECTULMCKUOT (hOHA BO UME Ha
[O0rOBOPYBAYOT 3aBMCH Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenute Ha MHBECTULMCKMOT (DOHA Ce YTBPAYBA BO COMMacHOCT co lMpasunarta Ha
paboterse 1 MpocnekToT Ha hoHAOT. Bo NpocnekToT Ha POHAOT Ce HaoraaT AeTanH! MHAOPMALW 38 MHBECTULIMCKMOT (HOHA W KIyYHUTE LienK 3a BNOXYyBakbe Ha (OHAOT.
BpenHocTa Ha pedhepeHTHMOT Opoj yaenu He e 3arapaHTMpaHa Npu MCTEKOT Ha OCUTypyBaweTo U npu oTkynoT. Co 3ronemyBare Ha LeHata Ha yaenuTe Ha
WHBECTULMCKMOT (POHL, Ce 3rofieMyBa U BPeAHOCTa Ha pedepeHTHUOT Opoj Ha yoenuTe BNOXeH BO MMe Ha [JoroBopyBayoT, CO HamanyBake Ha LieHaTa Ha yaenute Ha
WHBECTULMCKMOT POHIOT, Ce HamarlyBa 1 BPeAHOCTa Ha pedhepeHTHUOT 6poj Ha yAenuTe BNOXEH BO MME Ha [loroBOpyBayoT.
[ToBpaToT OAHOCHO MCNNAaTaTa Ha OCUrypyBaHbETO 3aBUCH Of ABWKEHETO Ha LigHaTa Ha yaenuTe Ha oHOoT, HaAOMECTOLMTE W TPOLLOLMTE Ha NPOVN3BOAOT. 3a Apyrv AeTanu,
BMOeTE ja cekumjata ,bupeTe cBecHu 3a cnegHuTe pusnum®,nenot Kou ce pusnuuTe M o4eKyBakaTa of Npon3BoaoT” 1 aenot ,0cTaHaTh penieBaHTHU MHopmaLum®.
Bo cnyyaj Ha goxuBYyBat-€ ce Ucnnaka BpeHOCTa Ha MHBECTULMCKOTO NOPTOMNMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ha NOCNEHMOT eH Ha BaXHOCT Ha
OCUTrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBak€ HaBefeHa BO monucata. BpepgHocta Ha pedepeHTHWOT 6poj Ha yoenuTte Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHNOT BpOj Ha yZenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiuHo fo JorosopysayoT 1 OCurypeHUKOT ke 4OCTaByBa rOAMLLEH M3BELLTAj 3a CKITyYEHWOT JOTOBOP 33 OCUIypyBatbe Ha KWBOTOT BO BpCKa CO
yAenum BO MHBECTULMCKN (hOHAO0BHM HajaoLHa Bo pok o 30 AeHa of 3aBpLUYBAH-ETO Ha AENOBHATA roAuHa.
2.2 Llenu v Ha4MH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 WuBectuumckata uen Ha ®oHpot BEF'A TEXHOOMMJA e ocTBapyBatbe Ha afekBaTeH NPUHOC 3@ CONCTBEHMLMTE Ha YAenM BO POHAOT, OAHOCHO pacT Ha BpeaHocTa
Ha y[enoT Ha 0N BPEMEHCKW NEPUOS CO eAHOBPEMEHO MUHUMU3NPak-E Ha PUULIMTE O BIOXYBaHETO W MOYUTYBAE Ha MPUHLMNWTE Ha NUKBUAHOCT U AnBep3ndukalmja.
VHBecTULMCKaTa Lien ke ce ocTBapyBa Mpeky NpocdhecvoHarHo ynpaByBakbe CO CpeacTBaTa Ha (POHAOT, NPy WTO Ke ce MpUMeHyBa aKTWBHO yrpaByBakbe, 6anpaHo Ha
HaJBUCOKN ETWUYKM W MPOCECHOHANHM CTaHLAPAM, OBHOCHO Kpeuparbe Ha MopTdonMo Ha XapTWW Of BPEAHOCT Ha HajpasBMeHWUTE W Hajperynupanu nasapu BO CBETOT.
MopThonmoTo Ha (hoHLOT AOMUHAHTHO Ke Guze BnoxeHo BO akuuu, 1o Makcumym 100%. Bo openeHn MOMEHTY Kora Ha nasapuTe e NpucyTHa HecTabunHOCT U Kora ce
04eKyBa HafoneH TpeHs Ha LueHuTe, oHOoT MOXe Aa ja HamManu U3NoXeHOCTa BO aKLyW, OQHOCHO AN 0 NopT(ONMOTO fa ro nnacvpa Bo NapuyHn CPeACcTBa Uv enosuTi
B0 makecumym 20% o Lien aMmopTuU3Mpatbe Ha HeraTUBHUTE eekTy.
MonuTukata Ha ®oHpot BEFTA TEXHONOIJA e HacoueHa KOH BNOXyBakbe BO PEHOMUPAHW KOMNAHUWM Of CEKTOPOT TEXHOMNOMMja Kako 1 TEXHOMOLLKM KOMMaHui Kon ce
BMCOKO MHOBATWBHM U Ce HaoraaT BO (hasa Ha paseoj. [JoMuHaHTHO NopTdonmMoTo ke Brae COCTaBeHO Of T.H. “TEXHOMOLLKM rMraHTu” Kow ce Aen Of CBeTckuTe 6epsaHTCkm
WHAEKCH. VIHBECTULMCKNTE OfMTyKV Ke Ce TemMenaT Ha ANCKPELIMOHO CenekTupatse Ha N3AaBaym Ha (MHAHCHCKN MHCTPYMEHTH, KoM Ce 3aHUMaBaaT co passoj 1 npogaxba Ha
NPOW3BOAM, MPOLIECH UAM YCAYTH, 3@ KO MOCTOMW rofieMa BepojaTHOCT eka Ha A0NT PoK ke Co3aaaat unn npodmTIpaaT Of MHOBALMK W TEXHOMOLLKW pa3Boj. MHBeCTMpareTo
Ha (oHOOT ke Buae hoKycupaHO Ha WHAYCTPUM KOW craraaT BO TEXHOMOLIKMOT CEKTOp, OGHOCHO MPOM3BOACTBO Ha KOMMjyTEpCKW XapABep, KOMMjyTepcks codTeep,
KOMyHMKaLMCKka onpema, eneKkTPOHCKM KOMMOHEHTW, eNEKTPOHCKM Ypeau, MpexHa MHGpacTpykTypa, AncTpubyunja Ha enexkTpoHCka 1 KomjyTepcka onpema, onpema 3a
KOMMjyTEPCKW MCTpaxyBakba M ApYrv MHAYCTPUM KoM Ce Knacudmumpanmn Bo cektop TexHonorvja. CpepacTeata Ha PoHAOT ke bugaTt MHBECTMPaHW BO XapTui Of BPEAHOCT Ha
“3naBaum Yme ceuLiTe, OOHOCHO NMPETEXHA EjHOCT Ce BPLUM Ha TepuTopujaTa Ha cnepHuse 3emju: CALL, 3emju unenku Ha EY, OELL . Og 50% mo 100% og umoToT Ha
¢hoHAOT Moxe Aa 6uae BnoxeH Bo Akuum; 8o 30% of nMOTOT MoXe Aa Brae BNOXEH BO YAENN UM aKLMW Ha MHBECTULMCKY (DOHAO0BM KON Ce BO MPUBIVKHO CMIMYHA pU3nYHa
KaTeropuja u UMaaT ucTa UMM CIIMYHa CTpaTernja Ha BIOXYBare W HUBHUMOT HAZJOMECTOK 3a ynpaByBatbe He U3HecyBa noseke of 3% o UMoToT Ha donaoT; Jo 20% on
MMOTOT MOXe Aa buge BnoxeH Bo [lenoautu u Mapuynu cpepcTsa Bo baHkv Bo CeBepHa MakenoHuja.
HAMOMEHA: UHBecTMUMCKMTE LieNU U MHBECTULMCKATA NONUTMKA Ha POHZOT MOXaT Aa GuAaT NPOMEHEeTH Co oANnyka Ha [lpyTBOTO 3a ynpaByBabe 3a M3MEHU
1 pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouiecoT Ha ynpaByBatse o cpeacTaata Ha dpoHgot BEFTA TEXHOMOIMJA ce npumeHyBa ekcnepTu3aTa Ha npodeCcUoHanH1oT TUM Ha [pyLITBOTO 3a ynpaByBatbe
€0 uHBecTuumckm doHaosu BEMA dOHOOBW AL Cronje.
2.3 TapreT rpyna
2.3.1 BEI'A TEXHOJOIMJA e HameHeT 3a MHBECTUTOPM KOM cakaaT Aa nocturHat 6anaHc Mery 6p30 pacTeykn KOMMaHuM Kou NocTaByBaaT HOBM TPEHAOBYW U Beke A06po
W13rpageHu JOoKaxaH! KOMNaHUM KoM UMaaT BUCOKa NPeABWANMBOCT BO CBOETO paboTerbe. POHAOT e HaMeHeT 3a MHBECTUTOPY KOW CakaaT Aa ro BNoXaT CBOWTE CpeacTea BO
nepuop of Hajmarky 5 roguHu
BHumaBajTe HUBOTO Ha pU3MK Ha UBecTMLMCKUOT POHA Aa oAroBapa Ha BawaTa NOAroTBEHOCT 3a Npe3eMeTe PU3MLIM.
2.4 KopucTty 1 TPOLIOLIM 0 OCUTYPUTENHUOT NPOU3BOA
KOKO WHBECT peTcko WTenHO ocurypyBakbe Ha XWBOTOT € MHBECTULMCKO OCUTYpYBake Ha XMBOTOT KOE My M OBO3MOXYBA CIEAHUTE KOPUCTA Ha OCUTYpEeHMKOT (1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBa Ha KOW EMHCTBEH KOPUCHWK € JeTETO; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CPEAHO 10 MOBUCOKO HUBO Ha puauk; (3) ynpaByBatse Ha
cpegncTeata of npodecuoHanyy (4) auBepanduLmpaHo MHBECTULMCKO NOPTEONKMO NO BaNyTH, 3eMji M MHCTPYMEHTH, 33 fia Ce NocTUrHe nogobap 6anaHc nomery puamyHocTa
1 MOBpaTOT Ha MHBECTMparETO (5) aBTOMATCKO peuHBECTMpake Ha AobuBkata (6) ucnnata Ha ocurypaHa Cyma Npu [JOXMBYBat-e M BPEOHOCTA HAa MHBECTULMCKOTO
nopThonuo (7) MOXHOCT 3a BKNy4yBak-€ JOMOMHUTENHM OCUTypyBakba (Onepauuu 1 Hearoaa) (8) MOXHOCT 3a 0GHOBYBaH-e Ha JOrOBOPOT 3a OCUrypYBakETO MO UCTEKOT Ha
WHULWjaHO JOrOBOPEHMOT NEPUOA Ha ocurypyBarse (9) HamaneHu TpoLLOLY 3a YripaByBake CO CPEACTBaTa, OLHOCHO MHBECTUParETO BO (POHAOT € 6e3 niunu HamaneHa
BMe3Ha NpoBu3uja (QOKOMKY Ce MHBECTUPA MHAMBMAYANHO BO (DOHAOT, (POHAOT MOXE Aa NPECMETA W HAaNNaTH NOBUCOKM HAAOMECTOLN).
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[Mpumep 3a NpuaobuekM 3a ocurypyBsarbe Co Tpaekse of 10 roanHM (NeproanyHO roAMLLHO NMnakare Ha Npemuja): ako OCUrypeHUKOT MMa 12 rofuHu, 4OroBOpPYBaYOT CKITyum
nonuca co Tpaete og 10 roauHu, kage wro npemujata e 1.000 eBpa roguiiHo co pacnpenenta 50% BnoxyBare BO MHBECTULMCKM (DOHA M Ce nnaka peJoBHO, BpeaHocTa
Ha BNOXEHUTE CPEeACTBA BO MHBECTULIMCKMOT (POHA Ha KPajoT Off POKOT Ha BaXeHeTo Ha nonucata bu buna:
04eKyBaH rofuileH npuHoc o -2% 04eKyBaH roguieH npuHoc o 0% 04€eKyBaH roguieH npuHoc of 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [OXMBYBakbe = BPEAHOCTA HA CPEACTBATA BIIOXEHU BO MHBECTULMCKA (POHA Ha MCTEK Ha [AOrOBOPOT + rapaHTipaHa ocurypeHa cyma 3a
[OXVBYBaHE.
[Mpumep 3a npupobreky 3a ocurypyeare co Tpaekwe oA 10 roguHu (eHOKPaTHO Nnakare Ha Npemuja): ako OCUrypPEHUKOT UMa 12 roguHu, Ckiyyw nonuca co Tpaewe og 10
rogunHu, kage LWTo npemujata My e 2.500 espa co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (HOHA M e MnaTeHa LieNocHO, BPEJHOCTA Ha BIOXKEHWUTE CPeacTsa BO
MHBECTULMCKMOT (POHA Ha KPajoT O POKOT Ha BaXeHeTo Ha nonucata bu buna:
04eKyBaH roguLIeH npuHoc o -2% 04eKyBaH roguiueH npuHoc o 0% 0YeKyBaH roguLleH npuHoc of 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [JOX1BYBakbe = BPEAHOCTa Ha CPEACTBATa BMOXEHW BO MHBECTULIUCKA (POH HA MCTEK HA AOrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
AOXVBYBar-€.
MmajTe npensua aeka ce paboTyv 3a NpecMeTku 0f MHopMaTHUBEH KapaKTep Kou He Ce npaBHO 06Bp3yBayki 3a OcuryputenoT. Ako cakaTe nofeTenHa npecmeTka co Apyru
WM3HOCK 1N pokoBH, obpatate ce Ao OcurypuTenoT Unn A0 HEroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT poK Ha NOKPUTME € [AaTyMOT Ha MonucaTa 03HayeH kako ,McTek Ha ocUrypyBameTo®, 0CBEH [OKONKY MOKPUTMETO (1 OCUTYpYBareTO) HE NpecTaHe
nopaHo nopagu CMPT Ha OCUTYPEHUKOT, MOPaaM OTKYN Ha MonucaTta Unu CTOpHUpake Ha nonucara of cTpaHa Ha OCUrypuUTenoT Mopaau Hennakawe Ha npemujata, unum
nopagv CTeyaj Ha APYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (DOHAOBM, 8 COrMAacHO CO YCMOBMTE 3@ OCUTYPYBakbE.

3. Kou ce pusnuute 1 o4yeKkyBararta of npoussofoT?
OcurypyBarbeTo co BpayBatse co PoHaoT BEFA TEXHONOMJA e n3noxeHo v Ha puauup. MNpodunoT Ha pranyHOCTa Ha 0BOj BU Ha OCUTypyBatbe 3aBIUCH 0f NPOUIOT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeAHOCT Ha GpojoT Ha yaenuTe AMPEKTHO 3aBUCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaten Ha
YCMELWHOCTa U PU3NYHOCTa M MEPW UCTOPUCKMTE MPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckiute nogaToLm He Ce CUrypeH nokasaten 3a UGHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. MMpuKkaxaHWTE KaTeropun Ha PU3NYHOCTa W yenewHocTa Ha (OHAOT HE Ce 3arapaHTUpaHuW, CO TEKOT Ha BPEMETO TME MOXe [a Ce MeHyBaar.
HajHuckata kaTeropuja He 3Hauu BNoxyBatse 6e3 pusmk.

BEIA TEXHONOMJA MpecmeTKaTa Ha kaTeropujata Ha pU3nYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
1 I 2 I 3 |4 |5 |6 |7 ABVKere Ha LieHaTa Ha yaenuTe v HeTo-Bpe[HOCTa Ha UMOTOT Ha POHLOT 0
—TIOHI3OK PUaHK TIOBHCOK pH3MK— MOYETOKOT Ha MOCTOEHETO.
O6M4HO MOHW30K NPWUHOC O6M4HO NOBMCOK NPUHOC

Co cocroj6a Ha 31.03.2024 roguHa, ®oHpot BEMA TEXHOINOIMJA ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha BUCOKO HWUBO Ha PU3MK 1 € BO COrMacHOCT CO cTpaTerjaTa Ha
coHpot. Kateropujata Ha pusmk Ha ®oHgoTt BEM'A TEXHOOMMJA ke 6uae npegmet Ha axypuparse COrnacHo npecMeTkaTta Ha kaTeropujata Ha pusniHocTa Ha ®oHaoT co
MOYETOKOT Ha HErOBOTO PaboTere 1 UCTOPVCKO ABVKEHE Ha LieHaTa Ha YAenuTe U HETO-BPEAHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTutopuTe ke GruaaT 3noXeHn Ha BIUCOKO H1BO Ha PU3NK.

OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEka ynnatata Ha nmpemujata 1 UcnnartaTa Ha OcurypeHata cyma ce Ucnnakaat Bo AeHapu no cpegeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa 0gHOCHO ucnnatara. Ha genot og ynnatata Bo feHapy Koj Ce OfHECYBa Ha BIIOXYBakbETO He Ce BPLUM KOHBEp3Wja BO eBpa.
BpenHocTa Ha MHBECTULIMCKOTO NOPTGONKO e n3paseHa BO JeHapu, Of ynnataTa BO AeHapy Ce NpecMeTyBa AENOT HaMEHeT 3a Bnoxysake. OcurypeHaTa cyma [JOroBopeHa
B0 EBPA ce vucnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcMparse co IeBM3N.
Bupete cBechu 3a cnepgHuTe pusnum: KpeauteH pusnK — BepojaTHOCT Aeka M3AaBayoT Ha oapedeHa xapTuja of BpenHoCT Hema Aa buae Bo coctojba, BO LenocT unu
JEenymMHO, Aa v nofMupu ceouTe 06BPCKM BO MOMEHTOT Kora Tue ke focneat. JIMKBUOHOCEH PU3KK - BepojaTHOCT feka POHAOT BO OfpefeH MOMEHT Ke MMa MOTELLKOTUM
npu W3Haorawe Ha CPeACTBa 33 fa M Noamupyu obBBpCKMTE MOBP3aHM CO MOBMEKyBake Ha yaenu of POHAOT Kako pesynTtaT Ha HemoxHocTa 6p30 fa ce npopagart
(huHaHCKCKMTE CPeACTBa No LieHa NpubnukHO eHaKBa Ha HUBHaTa pearnHa BpeaHocT; PU3nk oa Apyra AoroBopHa cTpaHa — nospa3bupa feka apyrata A0roBopHa cTpaHa
Hema fja ' HamMupy CBoWUTe NapuyH 06BpCKM KOH POHAOT BP3 OCHOBA HA (OMHAHCUCKM MHCTPYMEHTU, MPEA UK Ha AaTyMOT Ha nopamHyBatse; OnepaTuBeH pusuk u Pusuk
noBp3aH CO YyBah-e Ha UMOTOT Ha hoHAOT — Ce noapa3bupa puamk o 3aryba, nopagm HECOOABETHW UK criabyu BHATPELLHM NPOLLECH, HECOOABETEH Kalap U HECOOABETHM
Unm cnabm cucTeMM 1 HaZJBOPELLHM HacTaHW. OnepaTUBHUOT PU3MK rO BKNYYyBa U NPaBHWUOT PU3UK, Kako U pU3MKOT 0 Nepet-e napu 1 (oHaHCpakse Ha TEPOPKU3MOT, PU3MKOT
0[] HECOOZBETHOCT Ha MHADOPMATUBHUTE CUCTEMM M ApYIY ONepaTuBHI praunLy; MasapeH pU3MK - KOj 3aBUCH O [BUXEHETO HA Na3apHUTE LIEHW HA XapTUUTe Of BPEAHOCT;
KamateH pu3uk - npoMeHaTa Ha kamaTHWUTE CTankv MOXe MO3UTUBHO UMM HETaTUBHO Aa Ce Ofpa3u Ha BPELHOCTa Ha BIOXEHUTE CpeacTea; BanyTeH puauk - koj ce jysa
npu NpOMEHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha [pyra; PU3uk of npomMeHa Ha JaHOYHUTE NPOMMCH - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM vnm Bo
CTPaHCTBO, K& M1 MPOMEHM [JAHOYHWUTE MPOMMCU HA HaYWH KOj HeraTWeHO 61 Brwjaen Ha npuHocoT Ha PoHpoT/unu [dpywTBoTo; MONUTMYKM PU3MK - BEPOjaTHOCT Of
€BEHTYarHN NonuTnykm kpuan Bo PCM nnm Bo CTPaHCTBO, KoM MOXe Aa A0BEAaT A0 NpOMeHa Ha MMoToT Ha PoHAoT wivnm [pywTBoTo; PU3uk o npoMeHa Ha perynaTusara.
[letaneH onuc Ha oBUe pu3nLM € aaaeH Bo MpocnekToT Ha PoHAOT.
Co BnoxyBah€ BO 0BOj BUJ, OCUTypyBah€ MOXart fa ce NpeTpnaT 3HauuTesiHu 3arybu.
OBoj NpoM3BOA He BKITy4yBa 3alUTUTa Of UOHWUTE [BIKEH:A Ha Na3apoT M BO TEKOT HA NMEPUOAOT Ha BIIOXKYBAKETO HEraTUBHUTE NasapHW TPEHAOBM MOXaT NMPUBPEMEHO Aa ja
Hamanar BpefHOCTa Ha pedepeHTHNOT Opoj Ha yaenuTe, OLHOCHO BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Moxe Aa 6uae NoHMCKa BO OIHOC Ha MoYeTHaTa BPeaHOCT
Ha pedepeHTHNOT Bpoj Ha yaenuTe, Taka LTO MOXe Aa u3rybute aen unv Lenata UHBecTLMja. MHBeCTULMjaTa He e 3alTuUTEHa AenyMHO WK LIENOCHO CO rapaHTeH ¢oHa
1 Hema 3alUTITa JOKOMKY APYLUTBOTO He € BO cocTojba Aa ja nennatw.
EcheKTOT Ha pM3NKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXKE Aa buae 3HAYMTENHO NMOBUCOK JOKOMNKY He € YyBaH [0 JOCTacyBake, OQHOCHO [0 NpenopayaHuoT
nepuopA 3a YyBake, TaMy Kaje WITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a BET'A TEXHONOIMJA (nogaTok of HopmaTvBEH KapakTep - He MpeTCcTaByBa NpOEKLyMja Ha MOXHWOT MPUHOC Ha POHAOT BO MAOHMHA)
MMocrneaxu 12 meceum lMocneaxun 24 meceum MocnegHun 5 roguHn
lMpoceyeH MeceyeH MpMHOC 3.6957% 1.6846% /
Co ornep Ha dhaktoT feka PoHAOT e ocHoBaH Ha aeH 22.03.2022 roamHa, [OCTanHM ce WCTOPUCKM MOoAaTouM 3a MPUHOCOT caMo 3a nocneaHute 12 meceum paboTa.
lMpoceyHnoT NpuHoc Ha PoHAOT o OCHOBakbE M3HecyBa 1.6846%. MpoceyHNoT MeceyeH NpuHOC ke Buae NpeaMeT Ha axypuparse.
[JeTanHu ndopmavmm Bo Bpcka co BEFA TEXHONOTJA dhonpoT, ce HaBeaeHM Bo pocnekToT 1 [JokyMEHTOT CO KNy4HW MHOPMALKM 3a MHBECTUTOPOT Ko ce objaBeHu
Ha WHTEPHET CTpaHuLiaTa Ha 0TBOPEHUOT choHa www.vegafondovi.mk
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CROATIA®
OCUrypyBae/XXUBoT

4, Kow ce nocneauuuTe Bo cny4aj ApywWwTBOTO Aa HE MOXKE Aa U3BPLWKM UcnnaTta?

Bo cnyyaj Ha nukeugaumja unu crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpuBake Ha MaTemaTuykaTa pe3epBa Bp3aHa 3a HalOMeCTUTe BO Cryyaj Ha CMPT Kako M Bp3
cpepncTaata 3a nokpuBatbe Ha nocebHara pesepBa 3a HaOMECT OCUTypeHU CO JOrOBOPOT 3a OCUIypYBak-e KOW Ce AMPEKTHO BP3aHH 3a BPEHOCTa Ha BIOXKyBaraTa He MOXe
Ja Ce CrpoBeze M3BpLLYBake HUTY TUE CPEeACTBa BNeryaaT BO UMOTOT, OAHOCHO CTevajHaTa uni NnnkBuaaumoHara maca Ha OcurypuTenor.

Bo cnyvaj pa pojne 4o npvnojyBarbe WM NMUKBMZALMj@ HA OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LUTO Ce BNOXKyBa MpemujaTa 3a Broxysarbe, Ha [loroBopyBaqoT bes3
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto AYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [lokonky [JoroBopyBayoT He ja nmpucaTti MOXHOCTa 3a MPeMUH BO Apyr doHa, [pywTBoTo Ke cMeTa aeka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonmo Bes Hannata Ha Kakey B1no u3nesHn TPOLLOLM 1 ke My
ro BpaTh HENCKOPWUCTEHWOT N 04 NpeMMjaTa 3a OCUTypyBakse.

5. Kow 1 konkaBu ce TpolouuTe NOBP3aHU CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) €heKTOT LITO pa3nMyHW BUAOBW TPOLLIOLM FO MMaaT cekoja rouHa Bp3 NOBPATOT Ha WHBECTULMjaTa, LUTO MOXe Aa ro obueTte Ha kpajoT
0 NpenopaYaH1oT Nepuoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpowoun.OBaa Tabena ro nokaxysa eeKkToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBarbe Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLoum 0% EdbekT Ha TpoLouuTe LITO r NNakaTe Npu CKIyvyBatbe AOrOBOP 3a ocurypyBare. OBa e Hajronemara cyma LUTo
TpoLLoLm ke ja nnatute, a MOXe 1 Aa nnaTuTe nomarky. Toa UCTO Taka rv BknydyBa TpowouuTe 3a aucTpubyumja Ha
BaLUWOT NPOU3BOL,

113nesHm TpoLowm 0% EchekT Ha TpoLIOLMTE LUTO r1 NakaTe Npy NPECTaHoK Ha OCUryPyBakETO NO KPajHUOT POK Ha MOKPUTMETO.
EdbekT Ha TpowouuTe LWTO M NnakaTe npy NPeECTaHOK Ha OCUTypyBakeTO Npes KPajHUOT POK Ha MOKPUTUETO
(oTkyn).

3a noBekekpaTHa ynnaTa OTKyn € BO3MOXEH ako Ce nnateHu 3 roAuwHu Npemni U NoMUHATK 3 roauHN of
0% MOYETOKOT Ha OCUTypyBareTO. 3a efHOKPATHa ynnaTa oTKyn € BO3MOXeEH Mo NoMuHaTa 1 roauHa of JaTyMoT Ha
CKITy4yBak-e Ha nonucara.

CornacHo npocnekToT Ha POoHAOT M3Ne3eH TPOLLOK He ce Hannaka.

MosTopyBauku | TpaHcakumcku Tpowoum | 0% EdpexT Ha TpoLuouuTe 3a kynyBatse W npoaaxba Ha yaenuTe Bo OTBOPEHUTE MHBECTULIMCKM (DOHAO0BM

TpoLLOLM Ha VHBECTULINCKOTO

noptconuo
OcraHatn MoBTOpYBaykM | - Ecbekt Ha TpowouuTe WTO Ce HannmaTyBaaT Cekoja rofvHa 3a ynpaByBakbe CO BaLUWUTE MHBECTULMM U ApYTU
TpoLLoLM Tpowwouy. OBa rv BKNyvyBa AaBayk1Te 3a yNpaByBarse U ApYrvTe afMUHUCTPATUBHM TPOLLOLM.
*loaniieH HaaOMECT 3a ynpaByBakbe CO CpeAcTBaTa LWTO 1 Hannaka YN og ®oHaoT cornacHo co MpocnekTot
MoBpemenn u | Hagomectouu 3 | - EcbekT Ha TpoLLouuTe LITO Ce HanmaTyBaaT JOKOMKY MPUHOCOT ja HaaMUHe pediepeHTHaTa BPEAHOCT.
HenpeaBuaeHN | ycnewHocT
TpoLLoLu YyecTBo BO fo6MBKa - EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HaAMWUHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U /J,p.) CeKorall ce UcKaxysaaT BO HajBI/ICOK “3Hoc. TpoLuoLmTe MOXe Aa Ce NPOMEHAT OLHOCHO MHBECTUTOPOT
MOXe Aa nnaTy noman usHoc unu aa buae ocnobogeH of nnakare Bo L|enocCT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha OroBOPOT U NOCNeAULM
3a LenocHo ocTBapyBarbe Ha MHBECTULMCKATA Lier, Ce Mpenopadysa fa Ce 3aapxy NPoM3BOLOT A0 UCTEKOT Ha JOrOBOPEHMOT Nepuop Ha ocurypyBatke. Co ornes Ha Toa
LTO TOYHMOT M3HOC HA MCMNaTaTa BO CMyyaj HA OTKYN He e OAHanpes nosHaT, MPOM3BOAOT HE Ce MperopadyBa 3a MHBECTULMM MOKpaTKM Of AOTOBOPEHUOT POK Ha
ocurypysareTo. Bo criyyaj Ha OTKyN Ha OCUrypyBar-eTo, OTKyNHaTa BPEAHOCT Ha NOMMCaTa OfroBapa Ha BPeAHOCTa Ha pedhePEHTHIOT Bpoj yaenu Ha npsuoT criedeH paGoTeH
[ieH Of Kora e NoAHeceHo GapakeTo 3a OTKYNOT U OTKYMHATa BPEAHOCT HaBeAeHa B0 TabnuuaTta Ha OTkynHU BPeAHOCTM . 3a NpoM3BOAOT CO eHOKPATHA yrnata Ha npemuja
OTKYNOT € 103BOMIEH M0 MCTEK Ha MPBATa roAMHA HA OCUTypYBar-eTO. 3a NPOM3BOAOT CO NOBEKeKpaTHa ynnaTa Ha Npemuja npeuTe 3 rofuHK He e [03BOMEeH OTKYM.

7. WHdopmauum 3a nogHecyBame Ha NPUroBOPU M NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajKK ro 0BOj M AOKYMEHT), OHOCHO 3a [jaBakbe YCIyra Unu U3BpLLYyBare Ha 06BPCKM 0f CTpaHa Ha [lpyLTBOTO, MOXe Aa ce [ocTaBar
nucmeHo o [lpyliTBOTO Ha cneaHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, nnm no enekTpoHcka noLuTa Ha contact@cro.mk wnm nak Ha cnefHaTa MHTepHeT cTpaHuLa
3a nogHecyBake npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a10BOMHM O OZrOBOPOT N0 NPUroBOPOT Unk [ipyLITBOTO He Be 13BeCTW Bo pok of 30 AeHa, Toralw umaTe npaso Aa nogHecete npetctaska go ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[JlokymeHTUTe NoBp3aHy CO OBOj NPOM3BOA, Ce KaKo LUTO CrefyBaaT NoAoNy W ce JOCTanHM Ha:
- Moce6Hu ycroBM 3a AETCKO LUTEAHO OCUTypYyBak-e NMOBP3aHO CO MHBECTMLMCKI (POHAOBM CO eAHOKPATHA UNK NoBekekpaTHa ynnata Ha Npemuja kage ocuUrypeHKoT ro Hocu
MHBECTULMOHNOT puamk (0543) co BaxHocT of 01.10.2022, foctanHu Ha MHTEpHET cTpaHnuaTa Ha Kpoauua Ocurypyarse XKusot ALl (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHpoT, [IOKYMEHT CO KNy4HM MHGOpPMALMK 3a MHBECTUTOPOT, NpaBunata Ha POHAOBMTE U LieHNTE Ha yaenuTe Ha POHAOBMTE HA MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 32 YNpaByBare WHBECTULMCKM hoHAoBN www.vegafondovi.mk. [lenosutHa 6aHka Ha PoHpoT BEFA TEXHOJIOTUJA e — HITB Al Ckonje. ®oHpaoT e ogobpeH Bo
PCM v v perynupa KXB, Ckonje.

Co cBOjoT noTnMc noaony noTBpAyBaTte Aeka cTe ja gobune, cTe ja npounTane 1 cTe ja pas3bpane oBaa NnpeaAoroBOpHa M AOrOBOPHA JOKYMeHTaLmja WTo BM ja
pocTtaByBa [lpywTBOTO NpeA Aa ro CKiyyuTe JOrOBOPOT 33 OCUTypyBak-e BO COTNAcHOCT CO oapeaduTe o 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBaHETo.

Co cBojoT NOTNMC Ha OBOj JOKYMEHT M3jaByBaTe AeKa cTe MH(OPMMPaHU BO BpCKa €O AeTanute 3a ocurypyBaweto KOKO UHBECT- BEIA TEXHONOMMJA
ynpaByBaH of [IpywTBOTO 3a ynpaByBake co MHBecTUUMCkM choHpoBu BEFA ®OHOOBU ALl Ckonje U geka BO LenocT ru pa3bupate KapaKTepucTUKMTE Ha
OCHUIypUTENHUOT NPOU3BOA, NPMAOOUBKMTE M PUIMKOT Of MHBECTMPALETO BO YAENUTE Ha OTBOPEHMOT UHBecTULMcku hona BEFA TEXHONOMNJA ynpaByBaH of
[pywTBOTO 33 ynpaByBake co nHBecTUumMckn hoHgosu BETA ®OHOOBU AL Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:

-

Jatym: . .

“Me W npesnme/noTnue
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